
 
 

 

Key figures 2019 2018 Q4 2019 Q4 2018 Q3 2019 

USD thousands (except earnings per share)      

      

Revenues 2,085,858 1,578,065 655,260 476,478 641,333 

Gross margin in % 
(adjusted – see footnote 1) 

41% 32% 45% 35% 44% 

Result from operations (EBIT) 
(adjusted – see footnote 1) 433,376 141,156 184,318 60,063 171,403 

EBIT margin in % 
(adjusted – see footnote 1) 21% 9% 28% 13% 27% 

Net result  
(adjusted – see footnote 3) 

331,641 11,780 158,878 1,644 157,206 

Basic earnings per share in CHF 2) 

(adjusted – see footnote 3)
            4.15             0.15             1.94             0.02             1.92  

Diluted earnings per share in CHF 2) 

(adjusted – see footnote 3)
            4.05             0.14             1.76             0.02             1.87  

Basic earnings per share in USD 
(adjusted – see footnote 3)            4.13             0.14             1.96             0.02             1.94  

Diluted earnings per share in USD 
(adjusted – see footnote 3)            4.03             0.13             1.78             0.02             1.89  

Total backlog 265,058 322,848 265,058 322,848 251,636 

 
1) Excluding acquisition-related, one-time restructuring and share-based compensation costs. 
2) Earnings per share in CHF were converted using the average currency exchange rate for the respective periods. 
3) Net result and earnings per share excluding valuation effect of the option element of the USD convertible bond. 
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Consolidated Income Statement  

(unaudited) 

 

USD thousands (except earnings per share) 2019 Q4 2019 2018 Q4 2018 

     

Revenue Products 2,038,677  645,778  1,527,673       461,858  

Revenue Foundry  47,181 9,482 50,392         14,620  

Total revenues 2,085,858 655,260 1,578,065 476,478 

Cost of sales -1,285,999 -378,797 -1,148,870 -342,332 

Gross profit 799,859 276,463 429,195 134,146 

Gross margin in % 38% 42% 27% 28% 

Research and development -288,970 -64,082 -264,500 -87,859 

Selling, general and administrative -193,585 -51,294 -157,217 -37,761 

Other operating income 69,191 60,412 11,493 3,444 

Other operating expenses -20,762 -18,818 -4,146 -3,225 

Result from equity investments -2,043 -1,814 -569 -140 

Result from operations 363,691 200,867 14,256 8,605 

Net financing result -14,324 -28,326 86,789 -16,537 

Result before tax 349,367 172,541 101,046 -7,932 

Income tax result -17,651 -13,455 2,310 9,043 

Net result 331,716 159,086 103,355 1,112 

     

Basic earnings per share in CHF 1) 4.15 1.94 1.34 0.01 

Diluted earnings per share in CHF 1) 4.05 1.77 0.72 0.01 

Basic earnings per share in USD 4.13 1.96 1.26 0.01 

Diluted earnings per share in USD 4.03 1.78 0.68 0.01 

 
1) Earnings per share in CHF were converted using the average currency exchange rate for the respective periods. 
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Statement of comprehensive income  

(unaudited) 
 

USD thousands  2019 Q4 2019 2018 Q4 2018 

     

Net result 331,716 159,086 103,355 1,112 

     

Items that will never be reclassified to profit and loss 0 0 0 0 

Remeasurements of defined benefit liability -3,172 -3,172 2,340 2,340 

Measurement at fair value of financial assets 72,861 67,565 276 -243 

     

Items that may be reclassified to profit and loss 0 0 0 0 

Translation adjustment 31,035 -58,625 91,993 31,961 

Measurement at fair value of financial assets 0 0 -554 70 

     

Other comprehensive income 100,723 5,769 94,055 34,128 

     

Total comprehensive income 432,440 164,854 197,410 35,240 
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Consolidated balance sheet 

(unaudited) 
 

USD thousands December 31, 2019 December 31, 2018 

Assets   

Cash and cash equivalents 553,658 691,675 

Trade receivables 223,373 133,891 

Inventories 232,541 342,900 

Other receivables and assets 143,495 42,066 

Assets held for sale 95,258 0 

Total current assets 1,248,326 1,210,531 

    

Property, plant and equipment 1,250,319 1,334,889 

Intangible assets 1,247,991 1,351,617 

Right of use assets 135,888 0 

Investments in associates 30,844 3,275 

Deferred tax assets 9,458 18,071 

Other long term assets 1,994 8,106 

Financial assets long-term 980,307 39,438 

Total non-current assets 3,656,801 2,755,397 

Total assets 4,905,127 3,965,928 

   

Liabilities and shareholders' equity   

Liabilities   

Interest-bearing loans and borrowings 864,755 243,432 

Trade liabilities 149,874 194,601 

Tax liabilities 21,739 18,206 

Provisions 124,703 89,257 

Other liabilities 169,717 61,463 

Liab. associated with assets held for sale 1,478 0 

Total current liabilities 1,332,268 606,959 

   

Interest-bearing loans and borrowings 1,438,981 1.769,148 

Employee benefits 54,193 44,609 

Deferred tax liabilities 69,274 72,653 

Other long term liabilities 140,964 41,150 

Total non-current liabilities 1,703,411 1,927,560 

   

Shareholders' equity   

Issued capital 93,402 93,402 

Additonal paid in capital 795,563 785,498 

Treasury shares -148,405 -131,066 

Other reserves (translation adjustment) 10,956 -20,079 

Retained earnings 1,117,932 703,655 

Total shareholders' equity and reserves 1,869,448 1,431,409 

Total liabilities and shareholders' equity 4,905,127 3,965,928 
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Consolidated cash flow statement  

(unaudited) 

USD thousands  2019 Q4 2019 2018 Q4 2018 

Operating activities       

Result before tax 349,367 172,541 101,046 -7,932 

Depreciation (net of government grants) 310,019 81,203 235,221 65,960 

Impairment losses intangibles and goodwill 14,328 14,328 0 0 

Expense from stock option plan (acc. to IFRS 2) 36,509 10,960 18,381 4,198 

Changes in other long-term liabilities 4,337 3,526 849 1,753 

Result from sale of plant and equipment 783 -264 -117 -4 

Result from sale of investments 0 0 -63 0 

Result from investments in associates 2,043 1,814 569 140 

Net financing result 14,324 28,326 -86,727 16,537 

Change in provisions and employee benefits 45,386 33,131 40,101 47,448 

Result from sale of discontinued business units, net of tax -57,328 -57,328 0 0 

Change in inventories 96,151 28,549 -54,723 -15,127 

Change in trade and other receivables -88,604 -2,873 191,615 204,393 

Change in trade and other payables -3,690 -39,211 -78,735 -31,523 

Change in deferred income 0 0 -6,051 -84 

Tax payments -9,259 -1,216 -12,398 -1,171 

Cash flows from operating activities 714,366 273,486 348,968 284,588 

Investing activities     

Acquisition of intangibles, property, plant and equipment -200,922 -33,626 -456,880 -46,099 

Acquisition of subsidiaries, net of cash acquired -8,961 0 -27,442 0 

Acquisition of other financial investments -896,032 -728,601 -3,611 0 

Proceeds from sale of plant and equipment 271 264 44 4 

Proceeds from disposal of discontinued operations 29,509 29,509 0 0 

Proceeds from the sale of discontinued business units 57,070 57,070 0 0 

Proceeds from the sale of financial assets 0 0 25,546 0 

Interest received 7,344 1,919 3,555 1,371 

Cash flows from investing activities -1,011,720 -673,466 -458,787 -44,723 

Financing activities     

Proceeds from borrowings 632,828 282,144 364,501 128,481 

Repayment of debt -264,072 -134,317 -350,618 -12,447 

Repayment of finance lease liabilities -21,317 -5,363 -86 -22 

Proceeds from issue of convertible notes 0 0 677,117 0 

Repayment of convertible notes -80,139 0 0 0 

Acquisition of treasury shares -34,468 -144 -205,607 -21,052 

Sale of treasury shares 4,796 891 13,243 799 

Interest paid -25,309 -7,210 -18,296 -3,406 

Expenses from financial instruments -54,037 -54,037 0 0 

Dividends paid 0 0 -30,509 0 

Cash flows from financing activities 158,282 81,963 449,746 92,353 

Change in cash and cash equivalents -139,072 -318,016 339,927 332,218 

Effects of changes in foreign exchange rates on cash and 
cash equivalents 1,056 -12,976 -2,666 -512 

Cash and cash equivalents pledged as security 0 0 35,377 0 

Cash and cash equivalents at begin of period 691,675 884,650 319,037 359,968 

Cash and cash equivalents at end of period 553,658 553,658 691,675 691,675 
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Changes in shareholders’ equity 

(unaudited) 
 

USD thousands 
Issued 

capital 

Additional 

paid in 

capital 

Treasury 

shares 

Other 

reserves 

Retained 

earnings 

Total 

share-

holders’ 

equity 

Total equity as of  
December 31, 2017  

93,402   639,048  -211,115  -233,891  629,355  916,799  

Adjustments IFRS 9 and 
IFRS 15 

0 0 0 0 -609 -609 

Total equity as of 

January 1, 2018 
93,402 639,048 -211,115 -233,891 628,747 916,190 

Net result 0 0 0 0  103,355   103,355  

Remeasurement of defined 
benefit liability 

0 0 0 0  2,340   2,340  

Valuation of financial 
instruments 

0 0 0 0 -278  -278  

Translation adjustment 0 0 0  91,993  0  91,993  

Comprehensive income 0 0 0  91,993   105,417   197,410  

Share based payments 0 -5,837  0 0 0 -5,837  

Dividends paid 0 0 0 0 -30,509  -30,509  

Option right convertible bond 0  103,526  0 0 0  103,526  

Capital increase 0  59,393  0 0 0  59,393  

Payable from share buyback 
obligation 

0 -10,633  -83,232   121,819  0  27,955  

Purchase of treasury shares 0 0 -205,607  0 0 -205,607  

Sale of treasures shares 0 0  368,887  0 0  368,887  

Total equity as of  
December 31, 2018 

93,402  785,498  -131,066  -20,079   703,655   1,431,409  

Total equity as of  
January 1, 2019 

93,402  785,498  -131,066  -20,079   703,655   1,431,409  

Net result 0 0 0 0  331,716   331,716  

Remeasurement of defined 
benefit liability 

0 0 0 0 -3,172  -3,172  

Valuation of financial 
instruments 

0 0 0 0  72,861   72,861  

Translation adjustment 0 0 0  31,035  0  31,035  

Comprehensive income 0  0 0  31,035   401,405   432,439  

Share based payments 0  23,111  0 0 0  23,111  

Dividends paid 0 0 0 0 0 0 

Buyback convertible bond 0 -13,045  0 0  12,872  -173  

Capital increase 0 0 0 0 0 0 

Payable from share buyback 
obligation 

0 0 0 0 0 0 

Purchase of treasury shares 0 0 -34,468  0 0 -34,468  

Sale of treasures shares 0 0 17,128  0 0 17,128  

Total equity as of  
December 31, 2019 

93,402  795,563  -148,405   10,956   1,117,932   1,869,448  

 

1) The balance as of January 1, 2018 was restated due to the initial application of IFRS 9 and IFRS 15. 
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Segment reporting 

 

USD thousands 2019  2018 

Business 
segments 

Consumer 
Non-

Consumer 
Foundry Total Consumer 

Non-
Consumer 

Foundry Total 

         

Consolidated 
revenues 

1,552,947 485,730 47,181 2,085,858 1,109,664 418,009 50,391 1,578,064 

Research & 
development 

132,118 109,972 1,815 243,905 118,551 111,216 1,529 231,296 

Depreciation 125,401 5,011 74 130,486 88,812 4,634 87 93,533 

Result from 
operations 

198,596 46,528 12,098 257,222 -24,671 43,573 13,956 32,859 

Segment 
assets 

1,113,764 70,525 4,080 1,188,370 884,321 61,528 7,499 953,348 

 

Reconciliation of segment results to income statement 

 

USD thousands 2019 2018 

Result from operations per segment reporting 257,222 32,859 

Result from investments in associates -2,043 -569 

Depreciation due to business combinations -102,327 -77,501 

Unallocated R&D costs -19,540 -854 

Impairment losses on assets held for sale -14,328 0 

Result from sale of discontinued business units  57,328 0 

Subsidies for research and development 4,087 5,326 

Unallocated corporate costs 183,291 54,995 

Result from operations 363,691 14,256 

Financial result -14,324 86,789 

Income before tax 349,367 101,046 

 

Reconciliation of segment assets to total assets 

 

USD thousands 2019 2018 

Assets per segment reporting 1,188,370 953,349 

Intangible assets deriving from PPA 1,126,021 1,262,334 

Property, plant & equipment 431,892 510,828 

Inventories 232,541 342,900 

Cash, cash equivalents and short-term investments 553,658 691,675 

Deferred tax asset 9,458 18,071 

Intangible assets 96,358 92,461 

Right of use assets 14,864 0 

Investments in associates 30,844 3,267 

Financial assets long-term 980,307 39,438 

Assets held for sale 95,258 0 

Other assets 145,555 51,606 

Total assets 4,905,127 3,965,928 
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Revenues per geographical segments 

 

USD thousands 2019 2018 

EMEA 1) 349,488 286,989 

Americas 41,094 86,309 

Asia/Pacific 1,695,275 1,204,767 

Total 2,085,858 1,578,064 

 
1) Europe, Middle East, Africa 

 

Segment information is presented on the basis of the internal reporting structure for the segments 

“Consumer”, “Non-Consumer” and “Foundry” and determined according to the valuation and 

accounting regulations of IFRS. The Segment “Consumer” is comprised of products and sensor 

solutions targeting the Consumer & Communications market. The segment “Non-Consumer” is 

comprised of products and sensor solutions targeting the industrial, medical, and automotive 

markets. In the “Foundry” segment, ams reports the contract manufacturing of analog/mixed signal 

ICs based on its customers’ designs.  

The geographic segments are structured by the three regions in which sales occur: “EMEA”  

(Europe, Middle East, and Africa), “Asia/Pacific”, and “Americas“. In presenting information on the 

basis of geographical segments, segment revenue is based on the geographical billing location of 

customers.  

The segment measure “Result from operations” consists of gross profit, expenses for research and 

development, expenses for selling, general & administrative as well as other operating income and 

expenses. 

The segment assets generally comprise of the allocable assets, i.e. customer receivables as well as 

segment specific tangible and intangible assets. The reconciliation of segment measures includes 

items which by definition are not part of the segments. 

 

  



 

 

 page 9 / 18 

Reconciliation from adjusted figures to IFRS reported figures 

 

USD thousands   2019 Q4 2019 2018 Q4 2018 

Gross profit – adjusted 853,002 296,142 499,755 168,738 

Acquisition-related costs -49,775 -18,641 -45,088 -10,215 

Share-based compensation costs -3,368 -1,038 -1,575 -481 

Restructuring costs 0 0 -23,897 -23,897 

Gross profit – IFRS reported 799,859 276,463 429,195 134,146 

Gross margin in % – adjusted 41% 45% 32% 35% 

Gross margin in % – IFRS reported 38% 42% 27% 28% 

Operating expenses – adjusted -419,626 -111,824 -358,599 -108,675 

Acquisition-related costs -26,021 3,221 -32,413 -8,350 

Share-based compensation costs -33,522 -9,992 -19,101 -3,690 

Result from discontinued business units 43,000 43,000 0 0 

Restructuring costs 0 0 -4,826 -4,826 

Operating expenses – IFRS reported -436.168 -75.596 -414,938 -125,541 

Result from operations – adjusted 433,376 184,318 141,156 60,063 

Acquisition-related costs -75,795 -15,421 -77,501 -18,565 

Share-based compensation costs -36,890 -11,030 -20,675 -4,170 

Result from discontinued business units 43,000 43,000 0 0 

Restructuring costs 0 0 -28,723 -28,723 

Result from operations – IFRS reported 363,691 200,867 14,256 8,605 

Operating margin in % – adjusted 21% 28% 9% 13% 

Operating margin in % – IFRS reported 17% 31% 1% 2% 
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Financial information in EUR 
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Consolidated Income Statement 

(unaudited) 
 

EUR thousands (except earnings per share) 2019 Q4 2019 2018 Q4 2018 

     

Revenue Products 1,842,622 583,675 1,380,760 417,442  

Revenue Foundry  42,643 8,570 45,546 13,214  

Total revenues 1,885,265 592,245 1,426,306 430,656 

Cost of sales -1,162,327 -342,369 -1,038,386 -309,411 

Gross profit 722,938 249,876 387,920 121,245 

Gross margin in % 38% 42% 27% 28% 

Research and development -261,180 -57,920 -239,064 -79,409 

Selling, general and administrative -174,968 -46,361 -142,098 -34,130 

Other operating income 62,537 54,602 10,388 3,113 

Other operating expenses -18,765 -17,008 -3,747 -2,915 

Result from equity investments -1,846 -1,639 -514 -127 

Result from operations 328,716 181,550 12,885 7,778 

Net financing result -12,946 -25,602 78,443 -14,947 

Result before tax 315,769 155,948 91,328 -7,169 

Income tax result -15,953 -12,161 2,088 8,174 

Net result 299,816 143,787 93,416 1,005 

     

Basic earnings per share in CHF 1) 4.15 1.94 1.34 0.01 

Diluted earnings per share in CHF 1) 4.05 1.77 0.72 0.01 

Basic earnings per share in EUR 3.74 1.77 1.14 0.01 

Diluted earnings per share in EUR 3.64 1.61 0.61 0.01 

 
1) Earnings per share in CHF were converted using the average currency exchange rate for the respective periods. 
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Statement of comprehensive income 

(unaudited) 
 

EUR thousands  2019 Q4 2019 2018 Q4 2018 

     

Net result  299,816  143,787  93,416  1,005 

     

Items that will never be reclassified to profit and loss 0 0 0 0 

Remeasurements of defined benefit liability -2,867  -2,867  2,115   2,115  

Measurement at fair value of financial assets  65,854  61,068 250 -219 

     

Items that may be reclassified to profit and loss 0 0 0 0 

Translation adjustment  28,050  -52,987  83,146   28,887  

Measurement at fair value of financial assets  0    0 -501   64  

     

Other comprehensive income  91,037   5,214   85,010   30,846  

     

Total comprehensive income  390,853   149,001   178,426  31,851 
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Consolidated balance sheet 

(unaudited) 
 

EUR thousands December 31, 2019 December 31, 2018 

Assets   

Cash and cash equivalents 500,414 625,158 

Trade receivables 201,892 121,015 

Inventories 210,178 309,924 

Other receivables and assets 129,695 38,021 

Assets held for sale 86,097 0 

Total current assets 1,128,277 1,094,117 

    

Property, plant and equipment 1,130,078 1,206,516 

Intangible assets 1,127,974 1,221,635 

Right of use assets 122,820 0 

Investments in associates 27,878 2,960 

Deferred tax assets 8,548 16,333 

Other long term assets 1,803 7,327 

Financial assets long-term 886,033 35,645 

Total non-current assets 3,305,134 2,490,416 

Total assets 4,433,412 3,584,534 

   

Liabilities and shareholders' equity   

Liabilities   

Interest-bearing loans and borrowings 781,594 220,022 

Trade liabilities 135,461 175,887 

Tax liabilities 19,649 16,455 

Provisions 112,711 80,673 

Other liabilities 153,396 55,552 

Liab. Associated with assets held for sale 1,336 0 

Total current liabilities 1,204,147 548,589 

   

Interest-bearing loans and borrowings 1,300,597 1,599,013 

Employee benefits 48,981 40,319 

Deferred Tax Liabilities 62,612 65,666 

Other long term liabilities 127,407 37,193 

Total non-current liabilities 1,539,598 1,742,191 

   

Shareholders' equity   

Issued capital 84,420 84,420 

Additonal paid in capital 719,056 709,958 

Treasury shares -134,133 -118,462 

Other reserves (translation adjustment) 9,902 -18,148 

Retained earnings 1,010,423 635,986 

Total shareholders' equity and reserves 1,689,667 1,293,754 

Total liabilities and shareholders' equity 4,433,412 3,584,534 
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Consolidated cash flow statement 

(unaudited) 

EUR thousands  2019 Q4 2019 2018 Q4 2018 

Operating activities       

Result before tax 315,769 155,948 91,328 -7,169 

Depreciation (net of government grants) 280,205 73,394 212,600 59,617 

Impairment losses intangibles and goodwill 12,950 12,950 0 0 

Expense from stock option plan (acc. to IFRS 2) 32,998 9,906 16,613 3,795 

Changes in other long-term liabilities 3,920 3,187 768 1,584 

Result from sale of plant and equipment 708 -238 -106 -4 

Result from sale of investments 0 0 -57 0 

Result from investments in associates 1,846 1,639 514 127 

Net financing result 12,946 25,602 -78,386 14,947 

Change in provisions and employee benefits 41,021 29,945 36,245 42,885 

Result from sale of discontinued business units, net of tax -51,815 -51,815 0 0 

Change in inventories 86,904 25,804 -49,461 -13,672 

Change in trade and other receivables -80,083 -2,596 173,187 184,737 

Change in trade and other payables -3,335 -35,441 -71,163 -28,491 

Change in deferred income 0 0 -5,469 -76 

Tax payments -8,368 -1,099 -11,205 -1,058 

Cash flows from operating activities 645,667 247,186 315,409 257,220 

Investing activities     

Acquisition of intangibles, property, plant and equipment -181,600 -30,393 -412,943 -41,666 

Acquisition of subsidiaries, net of cash acquired -8,099 0 -24,803 0 

Acquisition of other financial investments -809,862 -658,533 -3,264 0 

Proceeds from sale of plant and equipment 245 239 40 4 

Proceeds from disposal of discontinued operations 26,671 26,671 0 0 

Proceed from the sale of discontinued business units 51,582 51,582 0 0 

Proceeds from the sale of financial assets 0 0 23,090 0 

Interest received 6,638 1,734 3,213 1,240 

Cash flows from investing activities -914,426 -608,700 -414,667 -40,422 

Financing activities     

Proceeds from borrowings 571,971 255,011 329,448 116,126 

Repayment of debt -238,677 -121,400 -316,900 -11,250 

Repayment of finance lease liabilities -19,267 -4,847 -77 -20 

Proceeds from issue of convertible notes 0 0 612,000 0 

Repayment of convertible notes -72,432 0 0 0 

Acquisition of treasury shares -31,153 -131 -185,834 -19,028 

Sale of treasury shares 4,335 805 11,970 722 

Interest paid -22,875 -6,516 -16,536 -3,079 

Expenses from financial instruments -48,840 -48,840 0 0 

Dividends paid 0 0 -27,575 0 

Cash flows from financing activities 143,061 74,081 406,495 83,472 

Change in cash and cash equivalents -125,698 -287,433 307,237 300,270 

Effects of changes in foreign exchange rates on cash and 
cash equivalents 955 -11,728 -2,410 -463 

Cash and cash equivalents pledged as security 0 0 31,975 0 

Cash and cash equivalents at begin of period 625,158 799,576 288,356 325,351 

Cash and cash equivalents at end of period 500,414 500,414 625,158 625,158 
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Changes in shareholders’ equity 

(unaudited) 
 

EUR thousands 
Issued 

capital 

Additional 

paid in 

capital 

Treasury 

shares 

Other 

reserves 

Retained 

earnings 

Total 

share-

holders’ 

equity 

Total equity as of  
December 31, 2017  

84,420 577,592 -190,813 -211,399 568,831  828,632 

Adjustments IFRS 9 and 
IFRS 15 1) 

0 0 0 0 -550 -550 

Total equity as of 

January 1, 2018 
84,420 577,592 -190,813 -211,399 568,281 828,082 

Net result 0 0 0 0 93,416 93,416 

Remeasurement of defined 
benefit liability 

0 0 0 0  2,115   2,115 

Valuation of financial 
instruments 

0 0 0 0 -251  -251 

Translation adjustment 0 0 0  83,146 0  83,146 

Comprehensive income 0 0 0  83,146  95,280  178,426 

Share based payments 0 -5,275 0 0 0 -5,275 

Dividends paid 0 0 0 0 -27,575 -27,575 

Optionright convertible bond 0  93,570 0 0 0  93,570 

Capital increase 0  53,682 0 0 0  53,682 

Payable from share buyback 
obligation 

0 -9,610 -75,227  110,104  0  25,266 

Purchase of treasury shares 0 0 -185,834 0 0 -185,834 

Sale of treasures shares 0 0  333,412 0 0  333,412 

Total equity as of  
December 31, 2018 

84,420 709,958 -118,462  -18,148  635,986  1,293,754 

Total equity as of  
January 1, 2019 

84,420 709,958 -118,462 -18,148 635,986 1,293,754 

Net result 0 0 0 0 299,816 299,816 

Remeasurement of defined 
benefit liability 

0 0 0 0 -2,867 -2,867 

Valuation of financial 
instruments 

0 0 0 0 65,854 65,854 

Translation adjustment 0 0 0 28,050 0 28,050 

Comprehensive income  0 0 0 28,050 362,803 390,853 

Share based payments 0 20,888 0 0 0 20,888 

Dividends paid 0 0 0 0 0 0 

Buyback convertible bond 0  -11,791 0 0 11,634 -156 

Capital increase 0 0 0 0 0 0 

Payable from share buyback 
obligation 

0 0 0 0 0 0 

Purchase of treasury shares 0 0 -31,153  0 0 -31,153 

Sale of treasures shares 0 0 15,481  0 0 15,481 

Total equity as of  
December 31, 2019 

84,420 719,056 -134,133 9,902 1,010,423 1,689,667 
 

1) The balance as of January 1, 2018 was restated due to the initial application of IFRS 9 and IFRS 15. 
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Segment reporting 

 

EUR thousands 2019  2018 

Business 
segments 

Consumer Non-
Consumer 

Foundry Total Consumer Non-
Consumer 

Foundry Total 

           

Consolidated 
revenues 

1,403,603 439,019 42,643 1,885,265 1,002,950 377,810 45,545 1,426,306 

Research & 
development 

119,413 99,396 1,641 220,450 107,150 100,520 1,382 209,053 

Depreciation 113,341 4,529 67 117,937 80,271 4,188 79 84,538 

Result from 
operations 

179,498 42,054 10,934 232,486 -22,298         39,383     12,614      29,699  

Segment 
assets 

1,006,656 63,743 3,688 1,074,087 799,278 55,611 6,778 861,667 

 

Reconciliation of segment results to income statement 

 

EUR thousands 2019 2018 

Result from operations per segment reporting 232,486          29,699 

Result from investments in associates -1,846 -514 

Depreciation due to business combinations -92,486 -70,048 

Unallocated R&D costs -17,661 -772 

Impairment losses on assets held for sale -12,950 0  

Result from sale of discontinued business units 51,815 0  

Subsidies for research and development 3,694 4,814 

Unallocated corporate costs 165,664 49,707 

Result from operations 328,716 12,885 

Financial result -12,946 78,443 

Income before tax 315,769 91,328 

 

Reconciliation of segment assets to total assets 

 

EUR thousands 2019 2018 

Assets per segment reporting 1,074,087 861,667 

Intangible assets deriving from PPA 1,017,735 1,140,938 

Property, plant & equipment 390,358 461,703 

Inventories 210,178 309,924 

Cash, cash equivalents and short-term investments 500,414 625,158 

Deferred tax asset 8,548 16,333 

Intangible assets 87,091 83,569 

Right of use assets 13,435 0 

Investments in associates 27,878 2,953 

Financial assets long-term 886,033 35,645 

Assets held for sale 86,097 0 

Other assets 131,557 46,643 

Total assets 4,433,412  3,584,534 
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Revenues per geographical segments 

 

EUR thousands 2019 2018 

EMEA 1) 315,879 259,390 

Americas 37,142 78,009 

Asia/Pacific 1,532,244 1,088,907 

Total 1,885,265 1,426,306 

 
1) Europe, Middle East, Africa 

 

Segment information is presented on the basis of the internal reporting structure for the segments 

“Consumer”, “Non-Consumer” and “Foundry” and determined according to the valuation and 

accounting regulations of IFRS. The Segment “Consumer” is comprised of products and sensor 

solutions targeting the Consumer & Communications market. The segment “Non-Consumer” is 

comprised of products and sensor solutions targeting the industrial, medical, and automotive 

markets. In the “Foundry” segment, ams reports the contract manufacturing of analog/mixed signal 

ICs based on its customers’ designs.  

The geographic segments are structured by the three regions in which sales occur: “EMEA”  

(Europe, Middle East, and Africa), “Asia/Pacific”, and “Americas“. In presenting information on the 

basis of geographical segments, segment revenue is based on the geographical billing location of 

customers.  

The segment measure “Result from operations” consists of gross profit, expenses for research and 

development, expenses for selling, general & administrative as well as other operating income and 

expenses. 

The segment assets generally comprise of the allocable assets, i.e. customer receivables as well as 

segment specific tangible and intangible assets. The reconciliation of segment measures includes 

items which by definition are not part of the segments. 
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Reconciliation from adjusted figures to IFRS reported figures 

 

EUR thousands   2019 Q4 2019 2018 Q4 2018 

Gross profit – adjusted 770,970 267,663 451,694 152,511 

Acquisition-related costs -44,988 -16,849 -40,752 -9,232 

Share-based compensation costs -3,044 -938 -1,423 -434 

Restructuring costs 0 0 -21,599 -21,599 

Gross profit – IFRS reported 722,938 249,876 387,920 121,245 

Gross margin in % – adjusted 41% 45% 32% 35% 

Gross margin in % – IFRS reported 38% 42% 27% 28% 

Operating expenses – adjusted -379,271 -101,070 -324,113 -98,224 

Acquisition-related costs -23,518 2,911 -29,296 -7,547 

Share-based compensation costs -30,298 -9,031 -17,264 -3,335 

Result from discontinued business units  38,865 38,865 0 0 

Restructuring costs 0 0 -4,362 -4,362 

Operating expenses – IFRS reported -394,223 -68,326 -375,035 -113,468 

Result from operations – adjusted 391,699 166,592 127,581 54,287 

Acquisition-related costs -68,506 -13,938 -70,048 -16,780 

Share-based compensation costs -33,342 -9,969 -18,687 -3,769 

Result from discontinued business units  38,865 38,865 0 0 

Restructuring costs 0 0 -25,960 -25,960 

Result from operations – IFRS reported 328,716 181,550 12,885 7,778 

Operating margin in % – adjusted 21% 28% 9% 13% 

Operating margin in % – IFRS reported 17% 31% 1% 2% 

 

 


